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Summary of Significant Accounting Policies

Financial Instruments

College of Alberta Denturists

The College as part of its operations carries a number of
financial instruments. Unless otherwise noted, it is
management's opinion that the College is not exposed to
significant interest, currency or credit risks arising from these
financial instruments. The fair values of these financial
instruments approximate their carrying values unless otherwise
noted.

Effective January 1, 2007, the College adopted the new CICA
standards for accounting for financial instruments. Under
these new standards, all financial instruments are classified as
either held to maturity, loans and receivables, held for trading,
available for sale or liabilities other than held for trading.
Financial instruments are initially recorded at their fair value.

Assets available for sale and both assets and liabilities
designated as held for trading are subsequently remeasured at
fair value at each balance sheet date. All other financial
assets and liabilities are carried at cost or amortized cost using
the effective interest rate method where applicable.

The College has made the following classifications:

Cash Held for trading
Short-term investments Held to maturity
Accounts receivable Loans and receivables
Accounts payable and

accrued liabilities Liabilities other than held for trading

The adoption of this standard had no impact on the
comparative information.
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College of Alberta Denturists
Notes to Financial Statements

December 31, 2007

1. Capital Assets

2007 2006

Accumulated Net Book Net Book

Cost Amortization Value Value

Equipment $ 31,378 % 24,170 $ 7,208 $ 9,010
Furniture and fixtures 32,647 24,823 7,824 9,780
Computer equipment 16,688 10,537 6,151 3,289
Computer software 4,171 2,111 2,060 3,053
Website 22,460 8,984 13,476 17,968
Leasehold improvements 5,021 5,021 - 244

$ 112,365 $ 75,646 $ 36,719 $ 43,344

During the year, the College received government assistance in the amount of $9,434 with
respect to the acquistion of computer software. This amount has been applied against the
original cost of the software and the net balance is being amortized in accordance with the
College's normal amortization policy.

2. Deferred Revenue

Deferred revenue consists of annual member dues for 2008 which have been invoiced prior
to December 31, 2007.

3. Professional Conduct Expense

2007 2006
Legal Counsel - College $ 20,185 $ 44,386
Complaints Director services 26,457 26,547
Legal Counsel - Hearing Tribunal - 20,156
Hearing Tribunal 3,645 15,947
Investigator expenses 27,673 11,173
Recorder 2,013 5,941
Registered mail/courier 5,074 5,258
Witness 104 1,150

$ 85,151 $ 130,558

The above noted expenses do not include costs of the public members of the Hearing
Tribunal as their expenses are remitted to and funded by Alberta Health and Wellness.
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College of Alberta Denturists
Notes to Financial Statements

December 31, 2007

4. Registrar Remuneration

Total remuneration, exclusive of GST, paid to the Registrar & Complaints Director in 2007
was $110,334 (2006 - $114,180). A portion of this is included in professional conduct expense
and examination costs for financial statement purposes.

2007 2006
Registrar remuneration (prior to taxes) $ 79,931 $ 85,158
Complaints Director duties 28,020 26,547
Examination duties 2,383 2,475

$ 110,334 % 114,180

5. Committees

2007 2006
Council $ 11,030 $ 13,438
Examination 22,118 7,297
Conference Planning 9,208 5,516
Registration 5,399 5,170
Fee Guide 3,895 1,199
Complaint Review 2,923 1,426

$ 54,573 $ 34,046

Committee costs include travel, meetings and per diems. The above noted expenses do not
include costs of the public members of Council as their expenses are remitted to and funded
by Alberta Health and Wellness.

6. Malpractice Insurance Fees

The College collects Malpractice Insurance fees from members which are paid to the
insurance carrier on their behalf. The amount collected and paid in 2007 was $31,752 (2006 -
$29,160). The amounts collected from the members and payments on the member's behalf
relating to insurance have not been reflected in the financial statements as revenue or
expenses.
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December 31, 2007

College of Alberta Denturists
Notes to Financial Statements

7. Commitments

The College leases its premises for annual payments of $11,047 plus operating costs until
June 2012. The College also has operating lease agreements for its office equipment,
expiring December 2008. Future annual payments for commitments are estimated as follows:

College of Alberta Denturists

2008 $ 30,723
2009 28,164
2010 28,164
2011 28,164
2012 14,081
$ 129,296
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